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gigawatts/year
Senate Inflation Reduction Act

250 Historical (ELA 860) Modeled (REPEAT Project)
—
The Infiation Reduction Act could spur record-setting growth in wind and solar capacity, with annual additions increasing
from 15 GW of wind and 10 GW of utility-scale solar PV in 2020 to an average of 39 GW/year of wind additions in 2025-
200 2026 (~2x the 2020 pace) and 49 GW/year of solar (~5x the 2020 pace), with solar growth rates increasing thereafter.
The bill would also i ivil of carbon capture at new and existing natural gas power plants solar
and retrofits of exlstlng coal plants, due to the enhanced 45Q tax credit. m offshore wind
150 Several constraints that are difficult to model may limit these growth rates in practice, including the ability to site and = onshore wind
permit projects at requisite pace and scale, expand electricity transmission and CO; transport and storage to m nuclear
accommodate new generating capacity, and hire and train the expanded energy workforce to build these projects. /
Modeled results should thus be taken as indicative that IRA establishes strong financial incentives to build capacity at the Hgaswicc
modeled pace, while non-financial challenges may constrain the pace of real-world deployment relative to modeled mgas
100 results. Several policies in JRA and the Bipartisan Infrastructure Law, as well as proposed permitting reforms to be |
considered by Congress this Fall, can reduce these non-financial barriers (e.g. reforms to transmission siting and funding | B mcoa
for CO, transport & storage in IlJA; funding to expedite NEPA review in IRA; transmission investment funding in both bills). | | o5 mcoal w/ce
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Sunrun is Growing its Base of Customers
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Contracted Subscriber Values (as reported using 5% Discount Rate)
$39,497

$35,315

$33,838

Approximate Cumulative Advance Rate on

Contracted Subscriber Value during period ~75-85%

3Q 2022 I

Note: 3Q 2022 reflects an ITC of 30% following the passage of the Inflation Reduction Act; while
retroactive to 1/1/2022 and beneficial to Sunrun, prior reported Subscriber Values have not been recast.
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~85-95%
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EE 2GR BEERIBEIEISBI(S&P Global Clean Energy Select Index)&S&P Dow Jones Indices LLC ( “SPDJI” )
MNEm - BEEEEFERR=MESIREHEA - Standard & Poor’s ®EIS&PR 194 Standard & Poor’s Financial
Services LLC ( “S&P" ) BYEEE1E ; Dow Jones® ZDow Jones Trademark Holdings LLC( “Dow Jones” )
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